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Financing the Purchase of the 
Water Company ïwithin the 

existing rates

Town of Apple Valley

April 25, 2017



Ownership of AVR

ÁPark Water Company owned and operating Apple Valley 

Ranchos for almost 50 years. Park Water company included 

water systems in Missoula, Montana, (Mountain Water) and the 

Park Water system in Los Angeles County serving seven 

communities along the I-10 corridor. 

×The City of Missoula is in the process of finalizing acquisition of the 

Mountain Water Company for $88.7m. 

ÁIn 2011, Park Water Company sold to The Carlyle Group from 

$111m.

ÁTCG is a multi-national global asset management firm with over 

$180B in assets, based in Washington DC, with investors all over 

the world
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Ownership of AVR

ÁAlgonquin purchased Park Water Company from TCG in 

December, 2015, for $257m.  

ÁAQN, formed in 1997, was an income trust until incorporation in 

2009, when Canadian tax laws changed eliminating favorable tax 

treatment for income trusts. 

ÁAVR is a wholly owned subsidiary of Park Water Company which 

is owned by Algonquin Power & Utilities (AQN), a Toronto, 

Ontario, Canada based multi-national corporation and operated 

by AQNôs American subsidiary, Liberty Utilities. 
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Map of 

Libertyôs 

Service Area
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Apple Valley Water System

ÁApproximately 20,000 connections

ÁServes roughly 65,000 people within a 50 

square mile service area

ÁFacilities: 

×465 miles of water mains; 24 wells; 

emergency generators; storage tanks; booster 

stations; and pressure zones
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